MORGAN SAMUELSY

Consultants In Executive Search Since 1969

9171 Wilshire Blvd., Suite 320
Beverly Hills, CA 90210
Tel: (310) 205-2200
Fax: (310) 205-2201

www.morgansamuels.com

FOR IMMEDIATE RELEASE

Morgan Samuels Company Places a Key Executive at Covanta Energy Corporation

LOS ANGELES, Calif. — August 16, 2007 — Morgan Samuels Company, a leading national management
consulting firm specializing in executive recruitment, today announced the placement of Keith Coughlan
as Tax Director at Covanta Energy Corporation. Covanta Energy Corporation engages in the
development, construction, ownership, and operation of infrastructure for the conversion of waste-to-
energy (“WTE”") and independent power production in the United States and internationally.

Coughlan had most recently been the financial and tax director at Aergo Solutions. Previous to that,
Coughlan was the director of taxation at National Guardian Corporation. Coughlan received his BA in
Economics (Accounting and Finance) from Rutgers College in New Brunswick, New Jersey.

About Morgan Samuels Company

Morgan Samuels Company is a leading national management consulting firm specializing in executive
recruitment. Since 1969, the firm has developed a stellar reputation for building long-standing client
relationships and for successfully recruiting exceptional quality candidates. Morgan Samuels applies
revolutionary business process techniques, based on Lean Sigma principles that have shifted the
paradigm in executive search to an unprecedented level of quality. These process controls and
continuous improvement ensure Morgan Samuels Company presents its clients, including Washington
Mutual, Wachovia, CIT Group, Kaiser Permanente, Disney, RealNetworks, Yahoo, Fluor and Booz Allen
Hamilton, as well as many other Fortune 500 companies, with the highest quality candidates faster and

more cost-effectively than its competitors.

The company’s Web site is www.morgansamuels.com
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